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Prospectus other than as disclosed in this section. Date of No. of Face Issue Nature of Nature of Total
Interest Coverage Ratio The interest coverage ratio is a debt and profitability ratio used to b)  Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial allotment equity value price_ allotment | consideration | Consideration
determine how easily a company can pay interest on its Statements. shares | perequity | per equity (in X lakhs)
outstanding debt. ) ) ) o o ) allotted | share (%) | share (3)*
R A Emoioved COCE oS ot - ¢)  Operating EBITDA refers to earnings before interest, taxes, depreciation, amortisation, gain or joss from -
gturn on Capital Employe OCE provides how efficiently our Company generates earnings discontinued operations and exceptional items. Operating EBITDA excludes other income. March 21,2022 | 39,33,493| 10 7.48 Right Issue Cash 29417
from the capital employed in the business. ) ) ) ) ) ) Weighted average cost of acquisition 7.48
d)  Operating EBITDA Margin refers to EBITDA during a given period as a percentage of revenue from operations .

CurrentRatio I[ttells management how business can maximize the current assets

onits balance sheetto satisfy its current debt and other payables. Note: Adjusted for bonus shares allotted in the ratio of ninety equity shares for every one equity share pursuant to

allotment dated March 25, 2022, and for bonus shares allotted in the ratio of eight equity shares for every ten equity

during that period.

Net Capital Turnover Ratio Th_i; .me_tric ena_bles us to track the how effectively company is e) N.et' Rroﬁt Hatio/Margin quantifies our efficiency in generating profits from our revenue and is calculated by share pursuantto allotment dated September 09, 2023,
utilizing its working capital to generate revenue. dividing our net profit after taxes by our total revenue. N e i i
- - - ) . . . . . . ) (b) The price per share of our Company based on secondary sale/ acquisitions of shares (equity / convertible
Return on Net Worth This metric enables us to track how much profit a company f)  Return on equity (RoE) is equal to profit for the year divided by the total equity during that period and is securities
ﬁ]evr;esrt:tdes with the money that the equity shareholders have expressed as apercentage. The price per share of our Company (as adjusted for corporate actions, including split, bonus

issuances) based on the secondary sale / acquisition of Equity Shares or convertible securities involving
Promoter, Promoter Group during the 18 months preceding the date of filing of this Red Herring Prospectus,
where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our
Company, in a single transaction or multiple transactions combined together over a span of rolling 30 days

There have been no secondary sale/ acquisitions of Equity Shares or any convertible securities, where our
Promoters, members of our Promoter Group or Shareholder(s) having the right to nominate director(s) in
the Board of Directors of the Company are a party to the transaction (excluding gifts), during the 18 months
preceding the date of this RHP, where either acquisition or sale is equal to or more than 5% of the fully diluted paid

g)  Debtto equity ratio is calculated by dividing the debt (i.e., borrowings (current and non-current) and current

maturities of long-term-borrowings) by total equity (which includes issued capital and ali other equity

reserves).

Interest Coverage Ratio measures our ability to make interest payments from available earnings and is

calcuiated by dividing cash profit after tax p/us interest payment by interest payment.

i) RoCE (Return on Capital Employed) (%) is calculated as profit before tax plus finance costs divided by tota/
equity plus non-current /iabilities.

The KPIs disclosed below have been approved by a resolution of our Audit Committee dated May 16, 2023 and the
members of the Audit Committee have verified the details of all KPIs pertaining to the Company. Further, the
members of the Audit Committee have confirmed that there are no KPIs pertaining to our Company that have been h)
disclosed to any investors at any point of time during the three years period prior to the date of filing of this RHP.
Further, the KPIs herein have been certified by A.K. Ostwal & Co., by their certificate dated May 20, 2023.

FINANCIAL KPIs OF OUR COMPANY

Sr. Metric As of and for the Fiscal i - i i
No. j)  Current Ratio is a liquidity ratio that measures our ability to pay short-term obligations (those which are due up sha_re capital of the Company (calculateq baseq on the pre Ilssue caplﬁal before S.UCh trans_actlon(s)and
2023 2022 2021 o . o o excluding ESOPs granted but not vested),in a single transaction or multiple transactions combined together
within one year) and is calculated by dividing the current assets by current liabilities. overaspan of rolling 30 days
1 Revenue From operatlons (R in lakhs) 2,414.23 1,217.39 331.47 Net Capital Turnover Ratio quantifies our effectiveness in utilizing our working capital and is calculated by dividing Floor price and cap price being x times the weighted average cost of acquisition (WACA) based on primary/
2 Total fl?VEﬂUE R®in |a‘fh5) 2,414.22 1,217.39 331.47 our revenue from operations by our working capital (i.e., current assets less current liabilities). secondary transaction(s) as disclosed in terms of clause () and (b), shall be disclosed in the following manner:
i gpera:!ng Egggﬁ ,(\: n !al((t:/s)) jgz;‘f 222778179 2854420/ Comparison of key performance indicators with Peer Group Companies IR
perating argin (% .07% .81% .43% ) o - : ; ;
e Cap Price
5 Profit/(loss) after tax for the year/ period ( in lakhs) 639.63 14118 16.44 Ashprrl]the date of tzel the;]i Herrlnglf’ros;:et)ctus, there are noccomparabr:e peer which is Ilsteqtﬁqmdparyes in Ind|Aa anti Past transactions cost of acquisition Floor Price p
5 Net profit Ratio/ Margin (%) 96.49% 11.60% 1.96% \;vp[;ﬁca::)rlz engaged in the same line of business as our Company, hence comparison with industry peers is no ® 2132 2135
7 Return on Equity (ROE) (%) 59.24% 31.23% 94.27% ' WACA of Equi ; ; ;
. s " . . quity Shares that were issued by our Company 7.48 17.65 times | 18.05 times
i i 7.Weighted average cost of acquisition (“WACA”), floor price and cap price: - -
8 | Debt To Equity Ratio _ 0.44 113 41.47 9 . g a ( ) p i PP ) . . WACA of Equity Shares that were acquired or sold by way
9 | Interest Coverage Ratio 15.06 3.84 1.45 (2) The price per share of our Company based on the primary / new issue of shares (equity / convertible | ¢ socondary transactions NA. NA. NA.
10 | ROCE (%) 88.0% 59.2% 462.3% securities)
11 | Current Ratio : 1.57 1.35 0.94 The details of the Equity Shares or convertible securities issued(excluding Equity Shares issued under any 8. The Issue Price is [@] times of the Face Value of the Equity Shares.
12 | Net Capital Turnover Ratio 3.16 3.34 (6.91) ESOP Scheme and issuance of bonus shares), during the 18 months preceding the date of the Red The Issue Price of < [e] has been determined by our Company in consultation with the BRLMs, on the basis of

market demand from investors for Equity Shares, as determined through the Book Building Process, and is
justified in view of the above qualitative and quantitative parameters. Investors should read the above-mentioned
information along with “Risk Factors”, “Our Business”, “Management Discussion and Analysis of Financial
Position and Results of Operations” and “Financial Information” on pages 29, 104, 169 and 148, respectively, to
have a more informed view. The trading price of the Equity Shares could decline due to the factors mentioned in
the “Risk Factors” and you may lose all or part of your investments.

BID/ISSUE OPENS ON WEDNESDAY, MAY 31, 2023
BID/ISSUE CLOSES ON FRIDAY, JUNE 02, 2023*

Herring Prospectus, where such issuance is equal to or more that 5% of the fully diluted paid-up
share capital of our Company (calculated based on the pre-Issue capital before such transaction(s)
and excluding employee stock options granted but not vested), in a single transaction or multiple
transactions combined together over a span of rolling 30 days (“Primary Issuance”) are as follows:

Notes:

a)  Ascertified by A.K.Ostwal & Co., Chartered Accountants pursuant to their certificate dated May 20, 2023. The
Audit committee in its resolution dated May 16, 2023 has confirmed that the Company has not disclosed any
KPIs to any investors at any point of time during the three years preceding the date of this Red Herring

BID / ISSUE
PROGRAM

*Qur Company, in consultation with the BRLMSs, may decide to close the Bid/issue Period for QIBs
one Working Day prior to the Bid/Issue Closing Date, in accordance with the SEBI/CDR Regulations.

UPI mandate end time and date shail be at 5.00 pm on Bid/issue Closing Date.

In case of any revision in the Price Band, the Bid/Issue Period will be extended by at least three
additional Working Days after such revision in the Price Band, subject to the Bid/ Issue Period not
exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our
Company may, for reasons to be recorded in writing, extend the Bid /Issue Period for a minimum of
three Working Days, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in
the Price Band and the revised Bid/ Issue Period, if applicable, shall be widely disseminated by
notification to the Stock Exchange, by issuing a press release, and also by indicating the change on
the website of the BRLMs and at the terminals of the members of the Syndicate and by intimation to
Designated Intermediaries and the Sponsor Bank, as applicable.

This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the
Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 229 of
the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations

wherein not more than 10.00% of the Net Issue shall be available for allocation on a proportionate
basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), Further, 5.00% of the QIB Portion
shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of
the QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including
Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the
aggregate demand from Mutual Funds is less than 5.00% of the QIB Portion, the balance Equity
Shares available for allocation in the Mutual Fund Portion will be added to the remaining QIB Portion
for proportionate allocation to QIBs. Further, not less than 45.00% of the Net Issue shall be available
for allocation on a proportionate basis to Non-Institutional Investors and not less than 45.00% of the
Net Issue shall be available for allocation to Retail Individual Investors in accordance with the SEBI
ICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. All
Bidders are required to participate in the Issue by mandatorily utilising the Application Supported by
Blocked Amount ("ASBA") process by providing details of their respective ASBA Account (as defined
hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate
Banks (“SCSBs”) or under the UPI Mechanism, as the case may be, to the extent of respective Bid
Amounts. For details, see “Issue Procedure” on page 211.

Bidders / Applicants should ensure that DP 1D, PAN and Client ID and UPI ID (for RIBs bidding
through the UPI mechanism) are correctly filled in the Bid cum Application Form. The DP 1D, PAN
and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN and
Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable
to be rejected. Bidder/Applicants should ensure that the beneficiary account provided in the Bid
cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP
ID, Client ID and UPI ID as provided in the Bid cum Application Form, the Bidders/Applicants may
be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any
requested Demographic Details of the Bidder/Applicant as available on the records of the
depositories. These Demographic Details may be used, among other things, for giving Allotment
Advice or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available
in the records of the Depository Participant to ensure accuracy of records. Any delay resulting
from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk.
Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT
notification dated February 13, 2020, and press release dated June 25, 2021.

Simple, safe, smart way of
Application!!!

*Applications supported by blocked amount (ASBA) is a better way of applying to offers by simply blocking the fund in the bank account. For further details, check section on ASBA below.
Mandatory in Public offers. No cheque will be accepted.

ASBA’
LI

UNIFIED PAYMENTS INTERFACE

UPI-Now available in ASBA for all individual investors applying in public issues where the application amount is up to ¥500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. UPI-Now mandatory in ASBA for Retail Individual Bidders (“RIBs”) applying through
Registered Brokers, DPs & RTA. RIBs also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.
Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021.

*ASBA has to be availed by all the investors. UPI may be availed by Retail Individual Bidders.

For details on the ASBA and UPI process, please refer to the details given in ASBA Form & abridged prospectus and also please refer to the section “Issue Procedure” beginning on page 211 of the RHP. The process is also available on the website of AIBI and Stock Exchange in the General information Document. ASBA Forms can be downloaded from the
National Stock Exchange of India Limited (“NSE”) and can be obtained from the list of banks that is displaying on website of SEBI at www.sebi.gov.in. List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. For the list of UPI Apps and Banks live on IPO, please refer to the link: www.sebi.gov.in. Axis Bank Limited has been
appointed as Sponsor Bank for the issue in accordance with the requirements of the SEBI Circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll-free number: 18001201740 and mail Id: ipo.upi@npci.org.in

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company, see “History and Certain Corporate Matters” on page 124 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation to the Issue.
For further details, see the section “Material Contracts and Documents for Inspection” on page 295 of the RHP.

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The authorised share capital of the Company is X 10,00,00,000 divided into 1,00,00,000 Equity Shares of T 10 each. The issued, subscribed, and paid-up share capital of the Company before the Issue is ¥ 5,57,14,930 divided into 55,71,493 Equity Shares of ¥ 10 each. For details
of the Capital Structure, see chapter titled “Capital Structure” beginning on page 65 of the RHP.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed by them at the time of signing of the Memorandum of
Association of our Company: Pratik Kakadia— 4,750 Equity Shares, and Shardaben Kakadiya-4,750 Equity Shares, Ramijibhai Kakadia-100 Equity shares, Manish Vasaniya-100 Equity shares, Turpesh Radadiya-100 Equity shares, Jigneshkumar Ambalia-100 Equity shares, Hetal Patel-100 Equity shares aggregating to 10,000 Equity Shares of 310 each.
LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of National Stock Exchange of India Limited (“NSE emerge”) in terms of the Chapter IX of the SEBI (ICDR) Regulations, as amended from time to time. Our Company has received an approval letter dated April 27, 2023, from NSE for using its
name in the Offer Document for listing of our shares on the Emerge Platform of NSE. For the purpose of this Issue, the Designated Stock Exchange will be the NSE.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the issue is being made in terms of chapter IX of the SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no such specific
disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 187 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE: Itis to be distinctly understood that the permission given by NSE should not in any way be deemed of construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 189 of the RHP
for the full text of the Disclaimer Clause of NSE.

GENERAL RISK: Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision,
investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Red Herring Prospectus. Specific attention of the investors is
invited to the section “Risk Factors” beginning on page 29 of the RHP.

COMPANY SECRETARY AND

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE ISSUE

COMPLIANCE OFFICER

Khushbu Dalwadi

Sahana System Limited
901-A-Block, Mondeal Square,

Nr. Iscon Elegance, S.G. Highway,
Prahladnagar Ahmedabad - 380015.
Tel No.: 079 4601 4490

Website: www.sahanasystem.com
Email id: cs@sahanasystem.com

UNISTONE

UNISTONE CAPITAL PRIVATE LIMITED

A/305, Dynasty Business Park

Andheri-Kurla Road, Andheri East, Mumbai — 400 059.
Telephone: +91 9820057533

Email: mb@unistonecapital.com

Investor Grievance Email: compliance@unistonecapital.com
Contact Person: Mr. Brijesh Parekh

Website: www.unistonecapital.com

SEBI registration number: INM000012449

CIN: U65999MH2019PTC330850

INTERACTIVE FINANCIAL SERVICES LIMITED
612, 6th Floor, Shree Balaji Heights,

Kokilaben Vyas Marg, Ellisbridge,

Ahmedabad — 380 009, Gujarat, India.
Telephone: +91 79-46019796

Web Site: www.ifinservices.in

Email: mbd@ifinservices.in

Investor Grievance Email: info@ifinservices.in
Contact Person: Mr. Pradip Sandhir

SEBI Reg. No.: INM000012856

CIN: L65910GJ1994PLC023393

AVAILABILITY OF RHP: Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised to refer to the Red Herring Prospectus and the Risk Factor contained therein, before applying in the Issue. Full copy of
the Red Herring Prospectus shall be available at the website of Stock Exchange www.nseindia.com, the website of Book Running Lead Managers www.unistonecapital.com & www.ifinservices.in and from the Registered Office of the Company.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Sahana System Limited (Telephone: +91-79-46014490) BRLMs: Unistone Capital Private Limited
(Telephone: +91-98200 57533) and Interactive Financial Services Limited (Telephone: +91 79-4601 9796), Syndicate Member: Rikhav Securities Limited (Telephone: 022-6907 8300), Registered Brokers, RTA and CDPs participating in the Issue.
Bid-cum-application Forms will also be available on the websites of, NSE (www.nseindia.com) and the designated branches of SCSBs, the list of which is available at websites of the Stock Exchange and SEBI.

SYNDICATE MEMBER: Rikhav Securities Limited
BANKERS TO THE ISSUE/ SPONSOR BANK /ESCROW COLLECTION BANK / PUBLIC ISSUE BANK/ REFUND BANK: Axis Bank Limited
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED
Unit No. 9, Ground Floor, Shiv Shakti Ind. Estt,

J. R. Boricha Marg, Lower Parel East,

Mumbai — 400 011, Maharashtra, India
Telephone: +91 22-23010771/8261

Email: support@purvashare.com

Contact Person: Ms. Deepali Dhuri

Website: www.purvashare.com

SEBI Registration Number: INRO00001112

CIN: U67120MH1993PTC074079

Investors can contact the Company Secretary and
Compliance Officer, BRLMs or the Registrar to the
Issue in case of any pre-Issue or post Issue related
problems, such as non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective
beneficiary account, non-receipt of refund orders or
non-receipt of funds by electronic mode.

For SAHANA SYSTEM LIMITED

On behalf of Board of Directors
Place: Ahmedabad sd/-

Date: May 27, 2023 Managing Director

SAHANA SYSTEM LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the
RHP with Registrar of Companies, Ahmedabad on May 24, 2023, and approved by Registrar of Companies, Ahmedabad on May 25, 2023. The RHP shall be available on the website of the BRLMSs to the issue at www.unistonecapital.com &
www.ifinservices.in and websites of NSE i.e. www.nseindia.com. Investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, see section titled “Risk Factors” beginning on page 29 of the RHP
Potential investors should not rely onthe DRHP for making any investment decision.

The Equity Shares offered in the issue have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, may not be offered or sold
within the United States except pursuant to an exemption from, orin a transaction not subject to, the registration requirements of the Securities Act and any applicable U.S. state securities laws. There will be no public offering in the United States and the
securities being offered in this announcement are not being offered or sold in the United States.
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